
   

 

1 

 

  

SUPERVISORY BOARD’S REPORT 
ON THE APPRAISAL OF THE FOLLOWING: 
 

 Separate financial statements for 2021 

 Consolidated financial statements for 2021 

 Management Board’s report on the operations of the Company and the Group for 2021 

 Management Board’s motion on the distribution of profit for 2021 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

- 2 - 

Supervisory Board’s report on the appraisal of the Company’s documents for 2021 

 

 
Contents 

 
I. LEGAL BASIS .................................................................................................................... 4 

II. THE RESULT OF THE APPRAISAL OF THE SEPARATE FINANCIAL STATEMENTS FOR THE YEAR 2021 ........ 4 

III. THE RESULT OF THE APPRAISAL OF THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR 2021 . 4 

IV. THE RESULT OF THE APPRAISAL OF THE MANAGEMENT BOARD'S REPORT ON THE OPERATIONS 
OF THE COMPANY AND THE GROUP FOR 2021.......................................................................... 5 

V. THE RESULT OF THE APPRAISAL OF THE MANAGEMENT BOARD’S MOTION CONCERNING 
THE DISTRIBUTION OF PROFIT FOR THE YEAR 2021................................................................... 5 

VI. APPROVAL OF THE REPORT OF THE SUPERVISORY BOARD ON THE RESULTS OF THE ASSESSMENT 
OF THE COMPANY'S DOCUMENTS FOR 2021 ............................................................................. 6 

 

 
 

  



 

- 3 - 

Supervisory Board’s report on the appraisal of the Company’s documents for 2021 

 

REPORT 

is submitted by the Supervisory Board  

 
of Zespół Elektrociepłowni Wrocławskich KOGENERACJA S.A. 

 

Chairperson  Adam Lewandowski 

Vice Chairperson  Jacek Grzywacz 

Secretary Roman Nowak 

Members: Krzysztof Kuśmierowski 

 Hanna Mazurkiewicz 

 Piotr Szczepiórkowski 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Wrocław, 24 May 2022 



 

- 4 - 

Supervisory Board’s report on the appraisal of the Company’s documents for 2021 

I. Legal basis 

Pursuant to §17(2), items 1) ÷ 2) of the Company’s Articles of Association, Article 382 

§3 and Article 395 §5 of the Polish Code of Commercial Partnerships and Companies 

as well as the provisions of the Accounting Law of 29 September 1994 (Dz. U. [Journal 

of Laws] of 2021, item 217), the Supervisory Board appraised the separate financial 

statements, the consolidated financial statements, the Management Board’s report on the 

Company and Group’s operations, and the Management Board’s motion concerning 

the distribution of profit for the financial year 2021. 

II. The result of the appraisal of the separate financial statements 
for the year 2021 

The Supervisory Board states that the appraised separate financial statements for 2021, 

consisting of: 

 the statement of total income for the year ended on 31 December 2021, showing 

a positive total income of PLN 24,297 thousand, and the net profit for the year 

ending on 31 December 2021 in the amount of PLN 23,463 thousand; 

 the statement of financial position prepared as at 31 December 2021, with total 

assets and total liabilities amounting to PLN 2,208,051 thousand; 

 the cash flow statement for the year ending on 31 December 2021, showing 

an increase in the cash level by the amount of PLN 7,245 thousand; 

 the summary of changes in the equity capital for the year ending on 31 December 

2021, showing an increase in the equity by the amount of PLN 24,297 thousand; 

 notes to the separate financial statements; 

have been prepared in accordance with the Company’s books and documents as well as 

with the facts, as confirmed by the report of the independent statutory auditor on the 

audit of the annual financial statements – the company Deloitte Audyt Sp. z ograniczoną 

odpowiedzialnością Sp. k. 

III. The result of the appraisal of the consolidated financial 
statements for the year 2021 

Pursuant to Article 395 §5 of the Polish Code of Commercial Partnerships and Companies 

and §7, section 6, item 1 of the Supervisory Board’s Regulations, as well as the 

provisions of the Accounting Act of 29 September 1994 (Dz. U. [Journal of Laws] 

of 2021, item 217), the Supervisory Board appraised the consolidated financial 

statements for the financial year 2021. 

The consolidation covered the following entities: 

 Zespół Elektrociepłowni Wrocławskich KOGENERACJA S.A. – the parent company; 

 Elektrociepłownia “Zielona Góra” S.A. 
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Supervisory Board’s report on the appraisal of the Company’s documents for 2021 

The Supervisory Board states that the appraised consolidated financial statements for the 

year 2021, ended on 31 December 2021, consisting of: 

 consolidated statement of total income for the year ended on 31 December 2021, 

showing a positive total income of PLN 60,673 thousand, and the net profit for the 

year ending on 31 December 2021 in the amount of PLN 56,787 thousand; 

 the consolidated statement of financial standing prepared as at 31 December 2021, 

with total assets and total liabilities amounting to PLN 3,206,857 thousand; 

 the consolidated cash flow statement for the financial year ending on 31 December 

2021, showing an increase in the cash level by the amount of PLN 7,841 thousand; 

 the consolidated summary of changes in the equity capital for the year ending on to 

31 December 2021, showing an increase in the equity by the amount of PLN 60,673 

thousand; 

 notes to the consolidated financial statements; 

have been prepared in accordance with the Company’s books and documents as well as 

with the facts, as confirmed by the report of the independent statutory auditor on the 

audit of the annual consolidated financial statements – the company Deloitte Audyt Sp. 

z ograniczoną odpowiedzialnością Sp. k. 

IV. The result of the appraisal of the Management Board's report 
on the operations of the Company and the Group for 2021 

The information contained in the Management Board’s Report on the operations 

of KOGENERACJA S.A. Group and KOGENERACJA S.A. in 2021 are consistent with 

the financial statements, According to the Supervisory Board, the Management Board’s 

Report on the operations of KOGENERACJA S.A. Group and KOGENERACJA S.A. in 2021 

has been prepared in accordance with the books and documents as well as with the facts. 
 

In light of the appraisals presented in sections II÷IV of this Report, and taking into 

consideration the available information, the Supervisory Board considers it expedient to 

recommend that the Ordinary General Meeting grants discharge to the following persons 

for performing their functions in the Company’s Management Board in the year 2021: 
 

● Andrzej Jedut 
President of the 

Management Board 

− for the period from 1 January  

to 31 December 2021; 

● Krzysztof Kryg Vice-President of the 

Management Board 

− for the period from 1 January  

to 31 December 2021. 

V. The result of the appraisal of the Management Board’s motion 
concerning the distribution of profit for the year 2021 

Due to the increase in the planned capital expenditure on the New Czechnica project, 

the Management Board of KOGENERACJA S.A. recommended the payment of a dividend 

at the level of 20% of the financial result for 2021. 
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Supervisory Board’s report on the appraisal of the Company’s documents for 2021 

The Supervisory Board positively evaluates the motion of the Management Board 

addressed to the Ordinary General Meeting of Shareholders to distribute net profit for the 

financial year 2021 in the amount of PLN 23,463,139.60 (say: twenty three million four 

hundred sixty three thousand one hundred thirty nine zloty and sixty groszy), which 

assumes: 

 allocating the amount of PLN 4,768,000, i.e. PLN 0.32 per share, for the payment 

of dividends to the Company’s Shareholders; 

 making a contribution to the reserve capital in the amount of PLN 18,695,139.60. 

 

Dividend Policy 

In the opinion of the Supervisory Board, the proposal for the distribution of the result 

for 2021 is in line with the Dividend Policy effective from 16 April 2019. 

In accordance with the Dividend Policy, the Company did not pay dividends 

in 2019÷2021 from the distribution of the result for 2018÷2020. 

From 2022 onwards, the Dividend Policy assumes that the Management Board will 

propose to the Company’s General Meeting of Shareholders the payment of dividends 

at a level of between 20% and 40% of net profit (adjusted for the amount of impairment 

losses on assets). 

VI. Approval of the Report of the Supervisory Board on the results 
of the assessment of the Company's documents for 2021 

This Supervisory Board Report on the results of the assessment of the Company’s 

documents for 2021 was approved by the Supervisory Board of KOGENERACJA S.A. 

on 24 May 2022. 
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