
 
Wrocław, 14  March 2016 

 

Dear Shareholders, 

 

It’s a pleasure for me to present you the Annual Report of Zespół Elektrociepłowni Wrocławskich KOGENERACJA S.A. for  

the year 2015. 

 

From the perspective of the economic results obtained and objectives achieved, 2015 was a good year for the Company. 

In the financial area, KOGENERACJA S.A. worked out the operational profit of 54 MPLN and the Company net result, 

including the dividend received from the subsidiary company EC „Zielona Góra” S.A., amounted to over 141 MPLN. 

Such a positive result is the effect of significant effort put in production efficiency improvement, devices work parameters 

perfection, high level of availability factor and low failure rate, the incomes increase due to sales of electricity produced in the 

forced generation, constant optimization of variable and fixed costs as well as the market changes favourable for the Company 

including the electricity prices increase compared with the year 2014. 

We have successfully closed the EC Muchobór divestment project. KOGENERACJA S.A. signed the agreement with 

Wrocławski Park Technologiczny regarding the decommissioning of the local site installations and connecting WPT to the 

municipal heat network.  

Taking into account the financial results achieved and completion of the capital-intensive investments, it is intention of the 

Management Board to allocate significant part of the benefit obtained, in line with KOGENERACJA S.A. Dividend Policy, to 

pay the dividend to the Company Shareholders. 

 

2015 was the year of intensive pro-ecological action. At the end of the year, the new installations of flue-gas desulfurization 

and reduction of nitric oxide emissions, which enable the fulfilling of the restricted environmental requirements but in fact  

contribute to improving the quality of air in Wrocław, have already been in operation. It is worth underlying the complexity of 

these investments. From the logistics and technical point of view it was a serious challenge to build the installations on existing 

infrastructure next to operating production devices with participation of many external companies whose staff number 

exceeded significantly the Company workers number. So the fact that the Safety standards were respected during investment 

implementation is more than satisfying. 

 

The important event in 2015 was signing the “Agreement on Partnership for Sustainable Development” between Wrocław 

Authorities, KOGENERACJA S.A. and Fortum Power and Heat Polska Sp. z o. o. This document specifies the key four 

directions of cooperation as: security, energy efficiency, environment and social responsibility and will result in the easier  

access of Wrocław residents to the network heating.  

These three Entities work together actively for contributing to reducing the low emission and air pollution in Wrocław. 

KOGENERACJA S.A. together with the heat distributor participates in the KAWKA project conducted by Wrocław 

Commune, which supports  liquidation of the individual heat sources based on coal such as masonry heaters and individual 

boiler rooms. Within this project, buildings situated in the city centre are connected to the heating network. These action will 

be continued also in coming years. 

 

I would like to draw your attention to action in the scope of sustainability and social responsibility which KOGENERACJA 

has been implementing for years. As an example we can say about the projects aimed at making disabled persons active, 

healthy lifestyle promotion or support for the indigent customers. Also in the year 2015 these actions were recognized and 

KOGENERACJA S.A. already for the sixth time was among companies listed on Respect Index of Warsaw Stock Exchange. 

 

After this short introduction, on behalf of the KOGENERACJA S.A. Management Board and myself, I would like to 

encourage you to read the entire Annual Report and its detailed data as well as  information about the events which have had 

an impact on the results achieved by the Company in 2015. 

 

Yours faithfully 

 

 

Wojciech Heydel 

President of the Management Board, 

KOGENERACJA S.A. 


