
 

 

Wrocław, 12 March 2015 

 

 

 

Dear Shareholders! 

 

 

It’s a great pleasure to invite you, by this short introduction, to read the KOGENERACJA S.A. Annual Report for 2014. 

We are presenting here the most important events which took place in the Company last year. The Report contains also the 

essential data divided into the several areas of activities. 

 

The year 2014 was not the easiest one for the Company due to unfavourable market conditions (more than 20% electricity 

prices drop comparing the previous year) as well as unfavourable weather conditions due to relatively warm winter. 

KOGENERACJA S.A. tried with effort to compensate these negative factors. The net unit result, better than last year, was 

however achieved not due to operational activities but mainly thanks to dividend paid by Elektrociepłownia „Zielona Góra” S.A. 

 

When discussing  about the year 2014, firstly we should mention the construction of flue-gas desulfurization and reduction of 

nitric oxide emissions. These key investments will enable KOGENERACJA S.A. to progress the business activity in the future 

years in accordance with new emission requirements. They will also make the Wrocław citizens breathe with the fresher air. 

 

It must be underlined that the mentioned investments as well as other Company activities were being done in accordance with 

the highest safety standards. It was recognised by the National Labour Inspectorate which awarded KOGENERACJA S.A. 

in the competition “Build in the safe way” for its commitment and maintaining the highest health and safety at work standards. 

 

In 2014, the Company has continued its organizational changes in order to optimize the business activity and to increase its 

business relations with EDF Group in Poland. As examples we can mention the Coal Handling Department outsourced 

to EDF Ekoserwis Sp. z o.o. or the Technical Department transformations project aimed at building the staff competences. 

 

As in the previous years also in 2014 the Company has continued the actions within the Corporate Social Responsibility area. 

The support of the Tennis Tournament on Wheelchairs WROCŁAW CUP 2014 as well as participation in “Santa Claus 

Factory” campaign or the involvement in the project “Wrocław for everybody 2014” executed  in cooperation with the 

Wrocław City Authorities should be mentioned as an example. KOGENERACJA actions, based on the highest CSR standards, 

were recognized by the Warsaw Stock Exchange and KOGENERACJA S.A. once again was rewarded in the Respect Index 

dedicated to listed companies. 

 

 

 

 

 

Yours faithfully 

 

 

Wojciech Heydel 

President of the Management Board, 

KOGENERACJA S.A. 

 


