
 

 

Wrocław, 12 March 2015 

 

 

Dear Shareholders! 

 

 

This introduction is to present the Annual Report of the KOGENERACJA S.A. Capital Group for 2014. 

 

The year 2014 was not the easiest one for KOGENERACJA S.A. Capital Group mainly due to unfavourable market conditions 

(more than 20% electricity prices drop comparing the previous year), no support during the first part of the year for electricity 

production in cogeneration (no yellow and no red certificates) as well as the unfavourable weather conditions due to relatively 

warm winter. Despite efforts to compensate the negative factors, the Capital Group operational result as well as net result were 

lower than last year. 

 

In 2014 the Capital Group structure has changed significantly. In June 2014 KOGENERACJA S.A. sold 100% shares of its 

subsidiary – Renevis Inżynieria Środowiska Sp. z o.o. Accordingly, Elektrociepłownia „Zielona Góra” S.A. is the only one 

subsidiary left in the KOGENERACJA S.A. Capital Group. 

 

What was though the most important events in 2014 for the Capital Group? 

As for KOGENERACJA S.A. we should firstly note the ongoing construction of flue-gas desulfurization and reduction 

of nitric oxide emissions installations in Wrocław site. These installations will enable the normal production after 2015 when 

the new emission standards are coming into force. 

Elektrociepłownia „Zielona Góra” S.A. has terminated its production activity based on coal and has started to burn gas only 

as its base fuel. The modernization and maintenance activities of the heating network were continued in order to reduce further 

heat losses. 

It is also worth mentioning that in 2014 Elektrociepłownia „Zielona Góra” S.A. celebrated the fortieth anniversary 

of its business activity. 

 

In both Capital Group Companies the actions concerning the organizational changes and production process optimisation were 

held in order to improve the production efficiency as well as the energy distribution. 

For KOGENERACJA S.A. as well as for Elektrociepłownia „Zielona Góra” S.A. the improvement of safety culture remains 

the priority. The actions held in this area are translated into the continuous increase of the safety level and into the significant 

decrease of accident rate. 

The Corporate Social Responsibility remains the important activity field for both Companies. As an example, they supported 

the indigent customers in close cooperation with local social assistance centres. 

 

I would like to invite you to read the Annual Report of KOGENERACJA S.A. Capital Group. I assure you that the Company is 

doing and will do its best to achieve the good financial results and performance, maintaining at the same time the highest 

safety, quality and environment protection standards with respect for the social responsibility principles. 

 

 

 

 

 

Yours faithfully 

 

 

Wojciech Heydel 

President of the Management Board, 

KOGENERACJA S.A. 


